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The T2S Community 

24 CSDs (nearly 100 % of 
EUR settlement volume) 

Eurosystem NCBs and Danish 
central bank 

Their users 
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Status of T2S 

T2S as an open system: 
further CSDs and currencies 
can join 

Any ISIN can be settled (FoP 
or against EUR/DKK central 
bank money) 



 

 

The T2S Programme Plan 

Software development complete 

User Testing has started on 1 October 

Start 
Mon 17/07/06 

Finish 
Tue 

31/07/17 

SP17 SP13 

SP6 SP5  

SP4 SP3 SP2 SP1 

T2S Go-Live 

Migration Phase (SP14 - 16) 

User Testing Phase (SP7-12) 

EAT Development & Testing Phase 

Specification Phase 

Preparation Phase 

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 

we are here 

2 

Status of T2S 
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3 reasons 

T2S community asks strongly for this: Harmonisation 
is the added value of the T2S project. 

Harmonisation supports the Lean T2S system 
specification.  Keeps budget and time under control 

Part of the EU single market agenda (financial 
integration) 

Why? 
Harmonisation 
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Status as of mid-year harmonisation update 2014 

T2S Harmonisation Dashboard 
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Future of settlement 

What will be achieved with T2S? 

• Securities and central bank money accounts closer than ever: 
safer settlement + liquidity/collateral management savings 

• Cross-border settlement as cheap as domestic 

• Foster enhanced post-trade harmonisation in Europe  


