
Table of Contents 

Part One: From an Economic Perspective 

On Myths, Bubbles and New Paradigms in the Hedge Fund 
Industry 
Alexander M. Inekhen 3 

The Regulation of Hedge Funds: Financial Stability and 
Investor Protection 
Franklin R. Edwards 30 

Ρart Two: The Regulation of Hedge Funds 

1. UNITED STATES 
Waking Up to Hedge Funds: Is U. S. Regulation Really Taking a 
New Direction? 
Marcia L. MacHarg 55 

2 . U N I T E D KINGDOM 
Should Hedge Fund Products be Marketed to Retail Investors? 
A Balancing Act for Regulators 
Ashley Kovas 91 

3 . GERMANY 
Hedge Funds Regulation in Germany 
Edgar Wallach 119 

Part Three: Practical Aspects 

Legal Aspects of German Hedge Fund Structures 
Kai-Uwe Steck 135 


